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EDUCATION:

New York University

Ph.D. Economics, September 2005

London School of Economics

M.Sc. Econometrics and Mathematical Economics, with Distinction, July 2000

Università degli Studi di Torino

B.A. Economics, Magna Cum Laude, March 1998

CURRENT ACADEMIC POSITION:

London School of Economics

Goh Keng Swee Chair in Economics, from 1/2025.

PROFESSIONAL AFFILIATIONS:

Centre for Economic Policy Research

Research Fellow, from 1/2015.

CESifo Research Network

Economics of Digitization, Member, from 6/2017.

PAST POSITIONS:

London School of Economics

Professor of Economics, 6/2013–1/2025

New York University, Leonard N. Stern School of Business

Associate Professor of Economics, with tenure, 9/2013–8/2015 (on leave)

Associate Professor of Economics, without tenure, 9/2012–8/2013

Assistant Professor of Economics, 7/2008–8/2012

Yale University, School of Management

Assistant Professor of Economics, 8/2005–6/2008

Yale University, Cowles Foundation for Research in Economics

Research Staff, 2/2006–6/2008

mailto:a.gavazza@lse.ac.uk
https://sites.google.com/site/alessandrogavazza


EDITORIAL ACTIVITIES:

Editor, The RAND Journal of Economics, 7/2022–present.

Member of the Editorial Board, The Review of Economic Studies, 1/2014–12/2021.

Member of the Board of Editors, American Economic Journal: Applied Economics, 6/2013–12/2019.

Editor, The Journal of Industrial Economics, 5/2013–12/2018.

PUBLISHED AND FORTHCOMING PAPERS:

1. “Mortgage Pricing and Monetary Policy,” with Matteo Benetton and Paolo Surico.

American Economic Review, Vol. 115, No. 3 (March, 2025) pp. 823–863.

2. “Refinancing Cross-Subsidies in the Mortgage Market,” with Jack Fisher, Lu Liu, Tarun Ramadorai,

and Jagdish Tripathy.

Journal of Financial Economics, Vol. 158 (August, 2024), 103876.

3. “Dynamics of Expenditures on Durable Goods: the Role of New-Product Quality,” with Fabio Bertolotti

and Andrea Lanteri.

The Economic Journal, Vol. 133, Issue 652 (May, 2023), pp. 1641–1656.

4. “Regulatory Interventions in Consumer Financial Markets: The Case of Credit Cards,” with Manolis

Galenianos.

Journal of the European Economic Association, Vol. 20, Issue 5 (October, 2022), pp. 1897–1932.

5. “Frictions in Product Markets,” with Alessandro Lizzeri.

In Handbook of Industrial Organization, Volume 4, Issue 1, edited by Kate Ho, Ali Hortaçsu, and

Alessandro Lizzeri, Elsevier, (December, 2021), pp. 433–484.

6. “Credit Shocks and Equilibrium Dynamics in Consumer Durable Goods Markets,” with Andrea

Lanteri.

The Review of Economic Studies, Vol. 88, Issue 6 (November, 2021), pp. 2935–2969.

7. “Internet and Politics: Evidence from UK Local Elections and Local Government Policies,” with

Mattia Nardotto and Tommaso Valletti.

The Review of Economic Studies, Vol. 86, Issue 5 (October, 2019), pp. 2092–2135.

8. “Aggregate Recruitment Intensity,” with Simon Mongey and Gianluca Violante.

American Economic Review, Vol. 108, No. 8 (August, 2018), pp. 2088–2127.

9. “The Role of Prepayment Penalties in Mortgage Loans,” with Andrea Beltratti and Matteo Benetton.

Journal of Banking and Finance, Vol. 82 (September, 2017), pp. 165–179.

10. “A Structural Model of the Retail Market for Illicit Drugs,” with Manolis Galenianos.

American Economic Review, Vol. 107, No. 3 (March, 2017), pp. 858–896.

11. “An Empirical Equilibrium Model of a Decentralized Asset Market,”

Econometrica, Vol. 84, No. 5 (September, 2016), pp. 1755–1798.

12. “Brokers’ Contractual Arrangements in Manhattan Rental Markets,” with Heski Bar-Isaac.

Journal of Urban Economics, Vol. 86 (March, 2015), pp. 73–82.



13. “A Quantitative Analysis of the Used-Car Market,” with Alessandro Lizzeri and Nikita Roketskiy.

American Economic Review, Vol. 104, No. 11 (November, 2014), pp. 3668–3700.

14. “Dynamic Inefficiencies in an Employment-Based Health-Insurance System: Theory and Evidence,”

with Hanming Fang.

American Economic Review, Vol. 101, No. 7 (December, 2011), pp. 3047–3077.

15. “Demand Spillovers and Market Outcomes in the Mutual Fund Industry,”

The RAND Journal of Economics, Vol. 42, No. 4 (Winter, 2011), pp. 776–804.

16. “The Role of Trading Frictions in Real Asset Markets,”

American Economic Review, Vol. 101, No. 4 (June, 2011), pp. 1106–1143.

17. “Transparency and Manipulation of Public Accounts,” with Alessandro Lizzeri.

Journal of Public Economic Theory, Vol. 13, Issue 3 (June, 2011), pp. 327–349.

18. “Leasing and Secondary Markets: Theory and Evidence from Commercial Aircraft,”

Journal of Political Economy, Vol. 119, No. 2 (April, 2011), pp. 325–377.

19. “Asset Liquidity and Financial Contracts: Evidence from Aircraft Leases,”

Journal of Financial Economics, Vol. 95, Issue 1 (January, 2010), pp. 62–84.

20. “Transparency and Economic Policy,” with Alessandro Lizzeri.

The Review of Economic Studies, Vol. 76, Issue 3 (July, 2009), pp. 1023–1048.

21. “The Perils of Transparency in Bureaucracies,” with Alessandro Lizzeri.

American Economic Review, Papers and Proceedings, Vol. 97, No. 2 (May, 2007), pp. 300–305.

WORKING PAPERS:

1. “Regulating Inaction: The Case of Price Walking,” with Jamie Coen, Daniel Gottlieb, and Tarun

Ramadorai.

(Revision requested, Journal of Political Economy.)

2. “Bank Deposit Pricing in the Euro Area,” with Ugo Albertazzi, Finn Faber, Oana Georgescu, and

Ernest Lecomte.

RESEARCH GRANTS, HONORS, AND AWARDS:

Jensen Prize, First Place, Journal of Financial Economics, 2025.

Fellow of the Econometric Society, 2022.

LSE Excellence in Education Award, 2021.

ERC Consolidator Grant, 2018–2024.

British Academy, Mid-Career Fellowship, 2017–2018.

Fondation Banque de France, Research Grant, 2016.

New York University, Center for Global Economy and Business, Research Grant, Fall 2012.

New York University, Center for Global Economy and Business, Research Grant, Spring 2012.

National Science Foundation, Grant SES-0818015, 2008–2011.



Young Economist Award, EARIE, 2005.

Fulbright Scholarship, 2000–2005.

Henry M. MacCraken Fellowship, New York University, 2000–2004.

Fellowship, Consiglio Nazionale delle Ricerche (Italy’s National Research Council), 2000–2001.

Ely Devons Prize, London School of Economics, 2000.

Fellowship, Fondazione Luigi Einaudi, 1999.

Optime Prize awarded to outstanding graduates of Università di Torino, 1998.

RECENT SEMINAR PRESENTATIONS:

Invited 2026–2027 : Lisbon School of Economics and Management, ISEG; Universitat Autonòma de

Barcelona; Universitat Pompeu Fabra; European University Institute; Boston College; University of

Chicago.

2025–2026 : University of Southampton; University of Oxford; University of Toronto; European Cen-

tral Bank; Bank of Canada; HEC Montréal.

2024–2025 : ITAM Business School; Nova School of Business and Economics; Banco de Portugal;

Toulouse Business School; CREST; University of Zurich; Università degli Studi di Napoli, CSEF;

Northwestern University, Kellogg School of Management (Finance).

2023–2024 : Tilburg University (Finance); Maastricht University (Finance); University of Wisconsin–

Madison; New York University, Stern School of Business; Stockholm School of Economics; University

of Exeter; University of Bristol.

2022–2023 : Università Bocconi (Finance); Princeton University; Helsinki GSE; Université Libre de

Bruxelles, ECARES.

SELECTED CONFERENCE PRESENTATIONS:

Senior Keynote, DFG Workshop, Düsseldorf, September 8–9, 2026

Presidential Address, EARIE, Mannheim, August 26–28, 2026

Keynote Speaker, TSE Industrial Organization & Finance Conference, Toulouse, October 16–17, 2025

IO+ Conference, Becker Friedman Institute, September 26–27, 2024

Invited Session on Empirical IO, APIOC, Hong Kong, December 15–17, 2023

Invited Session on IO/Finance, EARIE, Rome, August 24–26, 2023

Invited Session on Frictional Markets, EARIE, Vienna, August 25–27, 2022

NBER Summer Institute, Household Finance, July 21–22, 2022

Stanford Institute for Theoretical Economics, Financial Regulation Workshop, August 23–26, 2021

Plenary Speaker, International Industrial Organization Conference, April 30–May 2, 2021

Plenary Speaker, Società Italiana di Economia e Politica Industriale, Venice, January 30–31, 2020

Keynote Speaker, EARIE, Barcelona, August 30–September 1, 2019

Consumer Finance: Micro and Macro Approaches, Becker Friedman Institute, May 10–11, 2019



Invited Session on Empirical IO, Jornadas de Economı́a Industrial, Barcelona, September 6–7, 2018

Keynote Speaker, UIBE Workshop on IO and Competition Policy, Beijing, March 24–25, 2018

Keynote Speaker, WIPE Workshop, Universitat Rovira i Virgili, February 27–28, 2018

Invited Session on Empirical Search, EARIE, Munich, August 28–30, 2015

Keynote Speaker, Workshop on Applied Microeconomics, Universidad de Alicante, June 30, 2015

Keynote Speaker, iCare, Higher School of Economics, Perm, September 21–24, 2014

Invited Session on Empirical IO, Jornadas de Economı́a Industrial, Barcelona, September 4–5, 2014

Invited Session on Organized Crime, European Economic Association, Toulouse, August 25–29, 2014

NBER Winter IO meetings, Stanford, February 25–26, 2011

NBER Universities Research Conference, Cambridge, May 15, 2009

NBER Health Care meetings, Cambridge, November 8, 2007

NBER Winter IO meetings, Stanford, February 2–3, 2007

CONFERENCE DISCUSSIONS:

F. Beraldi, “Banking Relationships and Loan Pricing Disconnect,” 2nd IFEA Annual Conference,

December 2025.

M. Loseto, “Plan Menus, Retirement Portfolios, and Investors’ Welfare,” International Industrial

Organization Conference, May 2025.

J. Kvaerner, N. Pavanini, and Y. Peng, “Leverage Regulation and Housing Inequality,” CEPR/JIE

Conference on Applied Industrial Organization, May 2024.

M. Egan, G. Matvos, and A. Seru, “Arbitration with Uninformed Consumers,” ASSA Meetings,

January 2023.

G. Brancaccio and K. Kang, “Search Frictions and Product Design in the Municipal Bond Market,”

8th FARFE Conference, October 2022.

A. Grunewald, J. Lanning, D. Low, and T. Salz, “Auto Dealer Loan Intermediation: Consumer Behav-

ior and Competitive Effects,” Joint Bank of Canada-John Deutsch Institute Workshop on Financial

Intermediation and Regulation, May 2022.

N. Rosaia, “Competing Platforms and Transport Equilibrium: Evidence from New York City,” CEPR/JIE

Conference on Applied Industrial Organization, June 2021.

J.I. Cuesta and A. Sepúlveda, “Price Regulation in Credit Markets: A Trade-off between Consumer

Protection and Credit Access,” ASSA Meetings, January 2020.

A. DeFusco, C. Nathanson, and E. Zwick, “Speculative Dynamics of Prices and Volume,” Bank of

England Housing Conference, June 2017.

J. Li, “Gateway Products in the DSLR Camera Market: Dynamic Demand, Consumer Learning and

Switching,” EARIE, August 2015.

J. Allen, R. Clark, and J.-F. Houde, “Intermediaries and Competition in Markets with Search Fric-

tions,” ASSA Meetings, January 2015.



Session on Digital Markets, EARIE, August 2014.

Session on Health Markets, EARIE, September 2012.

H. Halaburda and Y. Yehezkel, “Platform Competition under Asymmetric Information,” NET Insti-

tute Conference on Network Economics, April 2012.

J. Hastings, A. Hortaçsu, and C. Syverson, “Competition and Regulation of Advertising: Evidence

from Privatized Social Security in Mexico,” NYU IO day, September 2010.

A. Manconi, M. Massa, and A. Yasuda, “The Behavior of Intoxicated Investors: The Role of Institu-

tional Investors in Propagating the Financial Crisis of 2007–2008,” Financial Intermediation Research

Society, June 2010.

A. Hortaçsu, G. Matvos, C. Syverson, and S. Venkataraman, “Are Consumers Affected by Durable

Good Makers’ Financial Distress? The Case of Auto Manufacturers,” NBER Corporate Finance

Meetings, April 2010.

S. Behringer and L. Filistrucchi, “Price Wars in Two-Sided Markets: The case of the UK Quality

Newspapers,” NET Institute Conference on Network Economics, April 2010.

G. Heutel and E. Muehlegger, “Learning, Externalities, and Hybrid Vehicle Adoption,” Northeastern

Conference in Environmental and Resource Economics, December 2009.

R. Goettler and B. Gordon, “Competition and Innovation in the Microprocessor Industry: Does AMD

spur Intel to innovate more?” International Industrial Organization Conference, May 2008.

OTHER PROFESSIONAL ACTIVITIES:

Refereeing for Journals:

American Economic Journal: Applied Economics, American Economic Journal: Economic Policy,

American Economic Journal: Microeconomics, American Economic Review, B.E. Journal of Eco-

nomic Analysis & Policy, Econometrica, Economic Inquiry, Economic Journal, European Economic

Review, International Economic Review, International Journal of Industrial Organization, Journal of

Economic Theory, Journal of the European Economic Association, Journal of Finance, Journal of

Financial Economics, Journal of Industrial Economics, Journal of Law and Economics, Journal of

Political Economy, Journal of Public Economics, Quantitative Economics, Quarterly Journal of Eco-

nomics, RAND Journal of Economics, Regional Science and Urban Economics, Review of Economic

Dynamics, Review of Economic Studies, Review of Economics and Statistics, Review of Financial

Studies, Swiss Political Science Review.

Reviewer for Grant Authorities:

British Academy (UK); European Research Council (EU); Israel Science Foundation (Israel); Min-

istry of Education University and Research (Italy); National Science Foundation (US); Netherlands

Organisation for Scientific Research (Netherlands); Research Grants Council (Hong Kong).

Peer Reviewer, Italian National Agency for the Evaluation of Universities and Research Institutes

(ANVUR), VQR 2004–2010 and 2011–2014: Evaluation of Quality of Research.

Member of the SH1 Panel, Italian Funds for Science (FIS2), 2024–2025.



Conferences:

Scientific Committee and Organizer, CEPR-JIE Conference on Applied Industrial Organization 2025.

Program Committee, Econometric Society World Congress, 2025.

Chair of the Scientific Committee, EARIE Meetings 2016.

Scientific Committee, EARIE Meetings 2014–2025.

Scientific Programme Committee, European Economic Association, 2015 and 2019 Meetings.

Steering Committee, CEPR-JIE Conference on Applied Industrial Organization 2014–2019.

Professional Associations:

EARIE, President-Elect, 2023–2024; President, 2024–2026; Past President 2026–2027.

EARIE, Member of the Executive Committee, 11/2014–12/2020.

TEACHING EXPERIENCE:

• Courses Taught:

At the London School of Economics:

Economics of Industry (Ph.D. Fall 2013–Spring 2025);

Econometric Methods (MSc Economics and Management. Spring 2014–Spring 2025);

Microeconomic Principles II (BSc Economics. Spring 2016–Spring 2017).

At NYU Stern:

Competitive Analysis (Undergraduate. Spring 2010, Fall 2010, Spring 2012, Spring 2013);

Firms and Markets (MBA. Summer 2009, Fall 2010, Spring 2012, Spring 2013).

At Yale SoM:

Topics of Competitive Strategy (MBA. Fall 2007);

Quantitative Modeling for Competitive Strategy (MBA. Spring 2006, Fall 2006, Fall 2007);

Decision Analysis (MBA. Spring 2006).

• PhD Students (Institution, Year, First Placement; * denotes primary advisor, otherwise committee member):

Negar Mohammadi-Jazi* (LSE, exp 2027).

Lin Fan* (LSE, exp. 2026): Amazon EU, Economist.

Sidharth Moktan* (LSE, 2025): University of Alberta, Assistant Professor of Finance.

William Matcham* (LSE, 2023): Royal Holloway, University of London, Lecturer in Economics.

Jack Fisher (LSE, 2023): University of Virginia, Assistant Professor of Economics.

Arthur Taburet (LSE, 2023): Duke University, Fuqua Business School, Assistant Professor of Finance.

Jamie Coen* (LSE, 2022): Imperial College Business School, Assistant Professor of Finance.

Fabio Bertolotti (LSE, 2022): Bank of Italy, Economist.

Patrick Coen* (LSE, 2020): Toulouse School of Economics, Assistant Professor of Economics.

Claudia Robles-Garcia* (LSE, 2019): Stanford GSB, Assistant Professor of Finance.

Matteo Benetton* (LSE, 2018): UC Berkeley, Haas School of Business, Assistant Professor of Finance.

Kohei Kawaguchi (LSE, 2016): Hitotsubashi University, Assistant Professor of Economics.

Andrea Lanteri (LSE, 2016): Duke University, Assistant Professor of Economics.



SCHOOL AND DEPARTMENT SERVICE:

At the London School of Economics:

Deputy Head of Department for Research: 2026–present;

Director, Economics of Industry programme STICERD: 2021–present;

Chair of the Junior Recruiting Committee: 2014–2015; 2023–2024; 2024–2025;

Chair of the Senior Recruiting Committee: 2019–2022;

Member of School REF Strategy Committee: 2019–2021;

Member of the Promotion Committee: 2016–2019;

Member of the Senior Recruiting Committee: 2015–2017.

At NYU Stern:

Co-organizer of IO Day: 2011;

Chair of Microeconomics Junior Recruiting Committee: 2010–2011;

Co-organizer of IO Seminar: Spring 2009, Fall 2009, Fall 2010.

OUTSIDE ACTIVITIES:

European Central Bank, Consultant, from 12/2019.

Bank of England, Academic Visitor, 6/2022–7/2025.

REInnovation Lab, Member of Scientific Committee, 2/2020–12/2023.

Soluzioni per il Sistema Economico (SOSE) S.p.A., Member of Scientific Committee, 5/2019–5/2021.

Banca Mediolanum S.p.A., Independent Non-Executive Director, 4/2018–4/2021.

PERSONAL:

Italian and British citizen. Married, two children.

Languages: Italian mother tongue. Fluent in English, French and Spanish.


